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BA ECONOMICS 

FIRST SEMESTER 
Paper No. 1 (DSC 1) : Micro Economics 

0bjrtm: Thr abjrtives of ihts paper are to fanlllartze the studets wilh ronomk behavioo Comumers and producers. and produrtlon cuM and rwvenue funrtis arxd the determinatiom of prike and oulput in diffenl market, and to theurtes rrlating to renk and proflts 
Unt-I: Introductlon to Micro Economles 
Meaning. Supe, Types - Impartanxe and l.imitatkn, Methudoogy in ecoomies; Chkke as an 
conoics problem: Law of Scarity and Supaly frane work. Produtlon Pontbilli1y Curve. 
Unlt-I1: Theory of Consumer's Behavioer 
Demand Meantng. Determinants and Law of Demand: Elastkity of Demand - Demand 
Forrcasiing: Supply-Mcaning, Determtrants and Law of Supply: Elasicity of Supply: Theory af 
Conumer Behavior- Marglnal Ullity Analysis -Theory of Indifference Cur and ls Properties; 
Consumas' Price E(Tect, Income ETost and Substitution Effect: lnferlor CGods and Cilfn Coods. 

Unlt-11: Productlon, Costs and Revenue 
Pruduction Function- Shurt-nn and Lang-run: Law of Variable Pruprtiom: Returms lo scale: 

Characteristics of Isoquanta and Isocost line: Cos Function Diferent Concepts of Costs Short 

un and Long run Cast Analysis; Leas cnt combination of acdon, Break-even- analyss. 

Unlt-IV: Market Structure and Product Priclng 

Concepts of Total, Average and Marglnal Revemue: Perfect Compettlon-Equllibrium of the Firm 

and Indrstry: Monopoly-Equtlibrlum of the irm, Prtce discrlminat lon: Monopollstlr Compettion 

Short- rum and Long-run Equllbrlum of the Firm and Group Equlltbeturm: Ollgopoly- Features and 

Types of lgopaly. 

Uelt-V: Fador Prlclng and Dlstributon 

Rderences: 

Wage Determinatlon, Marginal Productivity T'heury of Dsáributkn: Rlcatdlan and Moden 

Theares of Rent, Quasl-rent.: Theortes of Proft-Dynamic Theory. Rkk and Uncertairty Theory 

and Schumpeterian Theory uf Pruflt. 

) Ahuja, H.L (20I7): Modern Mkro Economies, S. Chand & Company Lud New Delhi 

Dwtedi. D. N. (2016): Micto Economics Theory and Applkatiom. 3 Edittan. Vikas 

Publtshing. 
) Jhingan, M. I. (2017): MicTo Economk Theory. Vrinda Publicatton, Pvt, Delht. 

4) Koutsoylannis A. (2003): Modem Mieu Economls, 2 Edltion, Macmillan London 

5) Pindyck. R. S. and D.L. Rubinfekd (2000): Mkrorconomkcs, 3 Edition, Prentlce Hall., India. 

6) Seth, ML (1985): Mkro Economlcs, Lakshd Narain Agrawal Publlsher, Agra. 

T) Varian, Hal R. (2010): Mio Economic Analyi, W.W. Narton & Company. New 
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